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English Section
- Book Review: 'Medieval Economy' By Muhammad Munir
Ahmad Dr. Javead Akber Ansari Yy
- Important Recommendations for Islamization of Pakistan
Salim Tarig Lone 1™

U6 e ol 333
Chalres Larmore, Morals of Modernity
Alasdair Macintyre, After Virtue

The Human Condition By Hannah Aren't

The Natural Alien By Neil Avernden
Secondary Sources
Rethinking Modernity by G. Bhambra
History of Idea of Progress by Robert
Nisbet Concept of corporation by Peter
Drucker Sociology of Modernity by Peter Wagner
Great transformation by Karl Polanyi
Rise and Decline of State by Martin Van Creveld
Post Industrial Society by Alain Tourraine
Technological Society by Jacques Ellul
Morals of Modernity by Charles
Larmore Technological Society by Jacques Ellul
Critique of Instrumental Reason from Weber to
Habermas by Darrow Schecter
Modernity and Self Identity, Anthony Giddens
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Making Sense of Modernity

Course Description

Muslims today live in a world “not of their own making.”
This acute observation should force us as Muslims to take a
step back and observe what has gone into the making of our
modern world. The main question that should be asked, then,
is how did we get to where we are? This course attempts to
answer that question by critically engaging students with the
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historical and philosophical dimensions of Islam’s
relationship to Modernity. Through the course one will
develop ZZA Foundation for thinking about Islam in
Modernity by working through the complicated notion of
“Tradition” and briefly covering the history of Moderity and
its impact on Muslims. Based on this Foundation, students
will spend the rest of the course exploring specific issues that
should challenge our very assumptions about Islam and
Modernity and force us to reexamine how we think and live as
Muslims in the modern world. The structure of each of these
latter sessions will broadly follow the following three sets of
inquiry: 1) A historical and philosophical examination of some
aspect of Western Modernity; 2) Putting it into conversation
with the pre-modern tradition of Islam; and 3) Discussing the
tensions and overlaps between the two in an attempt to
negotiate our situation as Muslims living in the modern West.
The sessions will be lecture-based, but the last third of each
session will be devoted to audience discussion. By the end of
the course, listeners should be able to think critically about the
claims of Western Modernity and take a historically and
philosophically informed approach in the modern world to the
difficult questions facing by Muslims.

The central aim of the course is to help you master,
understand and critically analyze some of the most
fundamental approaches to understanding society and politics
(and the interplay between them) that emerged from the
seventeenth through the early twentieth centuries and that
continue to shape scholarship and debates in social and
political theory, comparative politics, sociology, political
economy, and cultural inquiry—as well everyday moral and
political controversies in Muslim world today. This will
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involve careful, systematic, and critical examination of works
by a series of major thinkers—Hobbes, Kant, Descarte Adam
Smith, Montesquieu, Locke, Hegel, Marx, and Weber—and of
larger currents of thought such as liberalism, conservatism,
and the republican virtue tradition. In the process, we will
explore contrasting approaches to issues including capitalism,
socialism, bureaucracy, citizenship, sovereignty, domination,
authority, freedom, community, individualism, democracy,
revolution, the logic of history, the ethical dilemmas of
political action—and the nature and dynamics of “Modern
Society” itself. A brief consideration of Aristotle will highlight
some classical sources, points of reference, and polemical
targets for the "modern"” conversation

Theme: Conceptualizing Modernity

a) Intellectual background core themes
b) Modernity, modernization and modernism
c¢) Metaphysics of Modernity: conception of man nature
and society.
Theme: Origins of Modernity
a) Theological origins of modernity
b) Colonial origins of modernity
¢) Secular Origins of Modernity
Theme: Epistemological Foundations of Modernity
a) Transcendent foundations (Immanuel Kant)
b) Immanent foundations (Hegel)
¢) Rational Dualism (Descartes)
d) Empricism ( Locke, Berkely)
Theme: Sociological Foundations of Modernity:
a) Historical Materialism ( Karl Marx, Engels)
b) Positivism (Aguste Comte)
c¢) Functionalism (Emile Durkheim)
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Theme: Political Foundations of Modernity:

a) Social contract and Impersonal Political sovereignty
(Thomas Hobbes)

b) Social Contract, Property and Capital accumulation
(John Locke)

¢) Social Contract, General will and Concept of Nation
(Rosseau)
Theme: Ethical Foundations of Modernity

a) Deontologism ( Kant, Rawls)

b) Utilitarianism ( Jeremy Bentham, Mill)

Theme: Modernity as Actualization

a) State

b) Market

¢) Science
Theme: Ideologies of Modernity

a) Secularism

b) Liberalism

¢) Socialism/Communism

d) Fascism

¢) Multiculturalism

f) Feminism

g) Nationalism
Theme: Modemity and its institutional arrangement

a) Corporatism

b) Industrialism

¢) Urbanism

Reading List
Primary Sources

Critique of Modernity, Alaine
Tourraine

(7 44°3)
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Jihadi economy is to be made functional. Significant progress
has been made in this regard and tax and non-tax revenue
collected during 2021-23 significantly exceeds revenue
collected during 2017-2020 by the Ghaddar regime — a
principal source has been import taxes, legitimated on the
basis of the example set by Syedina Umer bin Khattab (RA).
In present circumstances it seems necessary to incorporate tax
as a cost of production in commodity prices.

It is evident that this is khilaf-e-oola — the Prophet ,.“'ﬂl‘}"
H;z‘t‘ did not do so in Madina (as Mr. Munir Ahmad points
out) and refrained from setting prices. But Afghanistan is an
exceptional Islamic state, surrounded by a global Dar-al-Harb
and the threat of monopolization of both agricultural and
manufacturer markets. Ulema must, therefore investigate
whether it is permissible/allowed on the basis of Usu-al-Figh
to incorporate tax as a cost of production in prices. We may
note that in the twelve hundred years of our Khilafat period
the role of the muhtasib was to routinely fix maximum and
minimum prices in all commodity markets and as Mr. Munir
Ahmad has pointed out it was a common practice in the time
of the Usmania Khilafat to enforce a general rate of profit to
be included in all commodity prices.

As Islamic revolutionaries we are opposed to any attempt
to reform capitalism — we seek its elimination. Attempts at
promoting capitalist justice lead merely to a subsumption of
the Islamic life world within capitalist order. There is scope
for the consolidation of an anti-capitalist order by promoting
Musharka and Modarba contracts among businesses that are
outside the financial economy and have no interaction with
the money and capital markets. Mr. Munir Ahmad advocates
this somewhat obliquely in chapter 13 of his book.
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propagating capitalist values and delegitimating Islamic values of
Qana’at, Sabr, Infaq and Tawakkul Furthermore the current
imperialist strategy is to bypass the Islamic government and to

directly approach the Afghan masses through market structures

and transactions and thus continue to corrupt them. Market and

price formation processes cannot be left unregulated in present

circumstances — this amounts to signing the death knell of the

Islamic revolution.

We recognize — as Mr. Munir Ahmad has repeatedly
stressed — that the Islamic ideal is the institutionalization of
genuinely free markets. This must be associated with the
spread of Islamic values — Sabr, Qana’at, Infaq, Tawakul— in
society. To achieve such value transformation the rule of the
markets in setting limits to price formation ensuring fair trade
and promoting Islamic virtues and behavior is essential. We
propose that the ulema elaborate the use of state mechanisms
on the basis of Usu-al-Figh taking account of the current
monopolization of market structures and price formation
processes.

Price regulation is a part of the planning process which is
essential for governing the market. Today comprehensive
planning covering most sectors of the economy and covering
consumption, distribution and investment is necessary.
However we propose that as the economy becomes nationally
self-sufficient and as the values of the masses are transformed
— they regard Ma’ash as a means for earning falah in Ma’ad —
the scope of planning is reduced and the system moves
gradually towards the Islamic ideal.

Afghanistan is potentially a rich country but at present its
accesable resources are very limited. This is especially true as
far as the government is concerned which must function as the
organizer of production and distribution if a self-sustaining
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of capitalist moral and social economic order. We are
currently involved in supporting the construction of an
anti-capitalist economy in Afghanistan. We are arguing for a
total nationalization of the Tamveeli system in Afghanistan.
We argue that the introduction of Islamic banking in
Afghanistan could be a step towards subordinating the
national economy to global Riba and Gharar based money
and capital markets.

This is because as pointed out in the 2009 Fatwa of the
Deobandi Ulema Islamic banks like conventional banking
also create money as a commodity. Mr. Munir Ahmad does
not realize that Islamic banks do not extensively use modarba
contracts and do not deal with small firms, small businessmen,
youth entrepreneurs because it is not profitable for them to do
and they insist on using KIBOR as a benchmark because they
are in continuation transactional contact with conventional
banks in the same business of making profits through buying
and selling money and credit. To abolish the use of money as
a commodity finance and financial markets must be abolished.
A first step in this direction is the nationalization of all
financial institutions, conventional banks, Islamic banks,
splendid financers etc. The closure of all money and credit
markets and the asseveration of the function currency and
credit planning by the Islamic government.

Moreover natural monopolies — information, energy,
mining, water — are of crucial importance and pricing in these
sectors is necessarily administered. The government is the
only agency capable of effectively challenging the price
formation strategies of global corporation in these sectors.

Furthermore as Afghanistan has been subjected to imperial
dominance during 1979-2021. Imperialism has had considerable
opportunities for corrupting the Afghan masses and for
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monetary policymaking or of the regulation of markets or the
abolishing of securitization or the control of -capital
transaction or the “reform” of taxation policy. The reforms he
suggests are unlikely to have any impact on the macro
economy. The reforms he advocates are as follow:

* Widening the client base of Islamic banking system

* Development of a perfect base benchmark to price
Islamic bank products.

* Increasing research effort on modarbah and venture
capital

* Introducing Modarba for new products realm such a
small business and diminishing finance for low cost housing
projects.

* Collaboration between Madrasah and business schools

» Strengthening Bait-al-Maal

* Extending Modarba contracts by the corporate sectors

* Use of Modarba sales contracts by business

* SBP should facilitate coordination between Islamic
banks, Madrasahs, business schools and businesses for the
promotion of Islamic banking products and enhance training
facilities

* General public should be encouraged to switch from
Harami to Islamic banks

This is a recipe for carrying/intensifying business as
usual. Mr. Munir Ahmad in his extensive bibliography (124
items and exclusively in English) does not include the
landmark 2009 Fatwa of the Deobandi Ulema led to Hazrat
Moulana Saleemullah Khan equating Islamic banking to
conventional banking. Throughout the text no notice is taken
of the Fatwa or of the extensive literature produced by the
Ulema condemning Islamic banking.

The Islamic Revolutionary Response
We are Islamic revolutionaries. We seek the destruction
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Abolishing interest within capitalist order is impossible
since accumulation of time and information is essential to
accumulation and crises have continued to occur throughout
capitalism’s history (from 12th to 21st century) because
commodification of time is necessarily an illogical, arbitrary
process guided as Keynes said by “animal spirits”. Rationality
(a capitalist invention and obverse of Agaliyaf) necessarily
fails to identify a unique path/strategy for the optimal
accumulation of capital.

Thus Mr. Munir Ahmad’s picturing of the harm done to
capitalist order by “splendid financing” etc. are entirely
empirical and not theoretical and capitalism has recovered
from the 2007-2009 crisis without a significant “reform” of its
financial regulation regime. Currently it is lurching towards its
next crisis but capitalism will endure — whatever “reforms”
are instituted — as long as capitalist morality — a morality
which seeks to create heaven on earth (welfare, prosperity)
and refuses to seek admission to the real heaven which exists
in the world to come and is not of man’s making.

In any case the reforms suggested by Mr. Munir Ahmad
are most unlikely to be taken up by global policymaking due
to the decline in population growth rate and the impending
environmental crises both of which enhance the attractiveness
of financialization as limits to growth need to he imposed on
the expansion of the production and service sectors especially
in the major capitalist economies.

Capitalist Reforms in Pakistan

In chapter 13 Mr. Munir Ahmad outlines a series of
specific reform for “implementation of Madina Economics”.
He does not advocate the abolition of interest or the
discontinuation of harami banking or the reconstruction of
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virtues. Virtue as conceived by Smith is similar to Kant’s
conception of universalizability. Smith/Kant’s virtuous man
does not reject self-interestedness. He wills the
universalization of the commands of his Nafs-e-Ammra — i.e.
he desires for himself that which he can desire for al mankind.
In this conception no act is intrinsically good or evil. Justice is
merely — what Rowls was to later call — the following of a fair
procedure. This is capitalist morality — the obverse of morality
as conceived of in Christianity and Islam.

The ultimate good in capitalist moral order is capital
accumulation — the endless pursuit not of wealth but of
surplus for surpluss/excess/riba enables the universalization of
desires. Capital accumulation is an end in itself for it enables
man to will anything in and of the world and in capitalist moral
order there is no conception ofdkhirah— life after death. It is this
denial of Akhira and the refrencing of value to materials (welfare,
happiness, abundance) which makes capitalist moral order evil.
Mr. Munir Ahmad does not recognize thacapitalist morality is
the antithesis of the morality of revealed religions,
Christianity, Judaism and Islam. Capitalist spirituality as
Weber has shown is in and of this world.

Moreover capitalist praxis is necessarily conflictual and
contradictory. The capitalist spirit mandates accumulation —
the circulation of resources of wealth and labor through
circuits of Gharar and Riba for continuous and endless
expansion. This is finance and it is peculiar to capitalist
financial markets. The money market and the capital markets
have not existed in any other moral order. Abolishing capital
and money markets (and Mr. Munir Ahmad does not advocate
this) is abolishing not reforming capitalism for surplus
accumulation necessarily takes its ultimate form in limitless
unperishable finance (and not in wealth).
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Javed Akbar Ansari Book Review

'Medieval Economy's
By Muhammad Munir Ahmad

Mr. Munir Ahmad is a retired senior State Bank official and
President of the Institute of Banking and Business Learning
(IBBL) Lahore. The book seeks to reform capitalist financial
order. He argues that all economic systems including the Islamic
system are capitalist in essence. The reforms he proposes are
structural and do not recognize the embeddedness of the capitalist
economy within the capitalist episteme.

The suggested reforms are divided into two groups: those
related to the global financial system and those related to
Pakistan. The former are presented in general terms while
later are functional and specific — partially influenced by
Imran Khan’s “Riyasat-e-Madina” project.

The global systemic reforms he advocates are (a)
elimination of interest based transactions and its substitution
by asset based (through a modest version of the hundred percent
reserve system) (b) abolishing of “splendid financing” — i.e.
speculative and risk trading arrangements and (c) eradication of
monopolistic pricing practices in “free” markets. How these
reforms can be implemented on the basis of capitalist moral
order is not discussed by Mr. Munir Ahmad.

A fundamental weakness of Mr. Munir Ahmad’s analysis
is his misinterpretation of Adam Smith’s Theory of Moral
Sentiments. Adam Smith, a leading figure of Scottish
Enlightenment was a confirmed atheist and the Theory of
Moral Sentiments presented a categorical refutation of the
conceptions of charity and poverty both cardinal Christian

(DAiwan-e-Ilm-o-Fan, Lahore, 2020,p, 279, Price Rs 2000
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system, which is presently very inefficient and expensive, to
make it really efficient and public friendly.

1. Various measures being introduced by the SCP to
reduce the pendency of cases in the criminal and civil courts
are producing good results.

ii. However, more amendments in the relevant laws and
procedures are required to be made to achieve the desired results.

10. Improving the system of elections and mushawarat
(consultation) at the federal, provincial and local levels, to
ensure that persons of character, integrity and competence

are elected to the parliament and other institutions vide
articles 62 and 63 of the Constitution of Pakistan.

The role of Pakistan Election Commission must be made
more effective to achieve the above mentioned goals.

11. Establishing an effective and efficient system of
accountability for all institutions at all levels, including Civil and
Military bureaucracy, the Judiciary, and the Parliamentarians.

12. In order to make the proceedings of the Parliament
and the superior courts including SCP and HCS throughout
Pakistan amenable to the general public and the media,
dedicated channels must be set up which should give live
coverage to such proceedings through out their sessions.

This would be an effective measure to oversee and improve
the working of both the Parliament and the Superior Courts.

May Allah (SWT) Guide and Protect us all.

13. The Above Suggestions are Submitted for the Serious
Consideration and Faithful Implementation by the Honourable
Prime Minister of Pakistan, His Cabinet and All Concerned
Ministries on top Priority.

14. Indeed it would be our great pleasure and honour to
assist the government in implementing the above noted
recommendations in letter and spirit.

Saleem Tariq Lone, IGP, Islamabad (R) 0300-5193678
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prepared and implemented to inculcate the Islamic values in
the new generation by Practice and Example.

6. The newly enacted law at the federal level ( Act of
2017) and the Punjab province ( Act of 2021) Compulsory
Teaching of the Holy Quran in schools and colleges with
proper translation must be implemented in letter and spirit, by
taking all requisite measures.

i. The translation of the Quran-e-Hakeem arranged by the
Federal Ministry of Education with the help of Ulama from all
Schools of thought is available, Alhamdulillah.

ii. This federal law needs to be extended to all private
schools and colleges in Islamabad, to whom the CDA has
given land at very low rates to encourage quality education,
but these schools have almost abolished Islamic values and
education and subjects from their curriculum.

ili. Besides, the law introduced in the Punjab must also be
made applicable to all private schools and colleges in the Punjab.

iv. Furthermore, the other three provinces including FATA,
and Azad Jammu & Kashmir must also legislate in this regard.

7. Obscenity and Vulgarity in the electronic and print
media, including educational campuses and offices, and
introduction of effective measures to curb them, taking all
stakeholders on board.

8. Effectively terminating Riba in all its facets and
institutions in the light of the recommendations of Council of
Islamic Ideology, Pakistan.

A detailed report on the implementation of a Riba free
banking system and other economic institutions at the macro
and micro levels is available on record.

The need is to have these measures and recommendations
implemented by the Federal Government.

9. Effectively improving the civil and criminal justice
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establishment of an Islamic Order based on the Quranic
Injunctions and Sunnah, we as a nation and a polity are very
far from those Objectives and our destination.

ii. An amendment made by an Ordinance in article
227(D), giving sanctity to the sectarian bias in the constitution
of Pakistan, must be repealed to re-emphasize unity among
the Muslims of Pakistan.

3. Most importantly a universal system of Salaat and
Zakaat will be established in the country. These two are the
fundamental pillars of an Islamic order which must be
established by the State.

i. All markets will be closed for Salaat timings, and
Salaat system will be established in schools, colleges,
universities and offices.

ii. Azaan system for the five prayers will be established
on all TV channels and radio stations as well.

4. The whole system of Zakaat in Pakistan must be
reviewed in light of the recommendations prepared by the
Council of Islamic Ideology of Pakistan and implemented in
letter and spirit.

The citizens of Pakistan must be educated and motivated
to pay Zakaat.

This would become feasible only if the government of
Pakistan establishes a transparent and reliable system of Zakaat
collection and distribution to the deserving/needy persons.

5. Revision and introduction of a uniform educational
curriculum for the students of schools, colleges and madaris
to imbibe/introduce in the new generation true Islamic values
free from the Sectarian bias, history and culture, besides
proper exposure to the new advancements in contemporary
knowledge of physical and social sciences.

i. A well thought out strategy and action plan must be
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Salim Tariq Lone
Important Recommendations for

Islamization of Pakistan

Making Pakistan in the image of the Riasar-e-Madina
(2 4=~ s) - the way forward, In Shaa Allah.

In order to transform Pakistan into the image of Riasat-e-
Madina ; the first and foremost condition is bound to be the
political will and commitment of all the political parties, and
the state institutions.

Indeed, it would be an uphill and gigantic project,
requiring a comprehensive Action Plan with all requisite
resources including ideological, human, management,
financial, and technological.

The following brief but fundamental suggestions,
covering all aspects and facets of our national life, are
submitted for consideration and implementation by the Prime
Minister and his team:

1. The Council of Islamic Ideology, Pakistan, must be
immediately tasked to prepare a comprehensive action plan,
with immediate, short term, medium term and long term
measures, to implement the Islamic Code of Life in letter and
spirit in the light of its reports already prepared in this regard
since its inception.

2. The federal/provincial governments and local bodies
with active support and participation of the public should
focus on the following issues of national importance and
evolve an effective strategy to achieve prompt and satisfactory
results for comprehensive implementation of Islamic code of
life in letter and spirit as envisaged in the Constitution of
Pakistan.

i. Despite very specific and pertinent constitutional
provisions namely articles 2/A, 25/A, 31, 37(a,b) calling for
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