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minorities).

2. At the social level an attempt to gather Muslim
communities around mosques and madrasahs which are the
natural focal points for the promotion of Islamic virtues —
ihsaan (JL>1), infag (JW1), tawakul (ﬁ'), sabar ().
Unfortunately this is the weakest element of our endeavour to
counter the dominance of capital. We have so far not been
able to reorient the economic life (which is still
overwhelmingly dominated by capital) of Muslim
communities anywhere except in the Islamic states recently
established.

3. The weakness in social organization reflects our
political disorganization. This political disorganization is
being gradually overcome. Two Islamic states have been
established in Iran and Afghanistan and Islamic revolutionary
movements are active in Palestine, Iraq, Algeria, West and
Central Africa. In these areas Islamic social organization is
proceeding rapidly . Moreover both Iran and Afghanistan are
disassociating from global capitalist order and are developing
systems for wealth production unconstrained by the influence
of capital.

Linking these three endeavours is of crucial importance.
Without the growth of Islamic individuality, the Islamic
political struggle for creating Islamic state cannot be
sustainable. Without the establishment and functioning of
Islamic state, social and economic organization of powerful
Islamic communities is unprotected. Strategic leadership that
synthesises these attempts at Islamic individuation, state
formation and social organization is necessary for the success
of the Islamic revolutionary struggle against the systemic
domination of Capital.
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and elsewhere. Social movements — environmental, peace,

feminist, LGBT — are Foucauldian protesting not the rule of
Capital as such but Capitalist injustices.

Lf/én 9 U}”?ll Z /»/LK[L)
Szopur & 6 Fut M

It is no wonder that the followers of Deleuze, Derrida,
Zizek and the ‘New Materialists’ reject all utopias - liberal and
socialist — and proclaim that humanity is committing suicide.
The circuit of Capital is being closed but, in their view, this
closure will lead to the extinction of mankind and future life
on earth.

The Islamic Revolutionary Response

We are Islamic revolutionaries. We are struggling to end
the rule of Capital (the domination of hirs ((f7) and hasad
(»>) in the life of the individual and at the level of society
and state). We argue that hirs (_?7) and hasad (.~>) are
Satanic evil forces and their domination over individual,
social and state levels is specific to Capitalist order. It is both
possible and necessary to reject hirs (_7) and hasad (.~) at
the individual, social and state level.

The following initiatives are being taken to uproot
Capitalist rule by Islamic revolutionaries and their allies:

1. At the level of the individual Islamic knowledges and
spirituality is being promoted so that hirs (_f7) and hasad
(»>) are rejected and the virtues of infag (J3w1), tawakul
(ﬂ ), sabr ( ) are promoted. The Ulema and the Sufia are at
the forefront of this aspect of the Islamic revolutionary
struggle against the rule of Capital. By the mercy and grace of
Allah the ranks of the mukhliseen-e-deen are continuing to
grow even in Europe and America where Islam is the fastest
growing religion (especially among women and the racial
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they argue that promoting democratic rule and universalizing

constitutionalisation of human rights (as Habermas has
suggested) can lead to the realization of Kant’s perpetual
peace and the authoritative globalization of Enlightenment
values.

Marxists argue that overcoming capitalist crisis requires a
transformation of the Capitalist property form. First state and
eventually communal property must displace “private”
property. Financial domination of production must end
(Marxists regard financialisation — the subordination of
production to the functioning of financial markets — as a major
cause of the slowing down of hirs (_f7) and hasad (+>) at the
mass level with an unsustainable growth in the Capitalist
class). Democracy must become real, not merely formal or
representative.  “Social  individuals” must  become
substantially not just procedurally equal.

One is amazed at the idealism displayed by the
materialists — as both neo Weberian and neo Marxist analysts
claim to be. There is no evidence that technological fixes are
making sustainable growth of hirs ((f7) and hasad (.>)
tenable (as COP28 shows the world is heading towards
climate change disaster). Democratic regimes are collapsing
throughout the world (in America, Hungary, Italy,
Afghanistan, Denmark, Korea). Human rights imperialism —
the slaughter in Gaza and Afghanistan and the proposed
slaughter in Iran, North Korea and Taiwan has exposed the
reality behind Habermas and Kant’s proposals of
constitutional republicanism.

There are no signs of the emergence of the Marxist
utopia. The state is not “withering away” — quite the contrary.
There is no global environmental proletariat. Communal
property schemes have collapsed in Venezvela, Bolivia, China
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Capital’s crises have occurred with consistent regularity

throughout its history — the most recent being the pandemic
crisis of 2020-21, following the banking crisis of 2008-09.
Today the most serious threats to the accumulation process are
two. On the one hand the growth of hirs (%7 ) and hasad
(«>) is increasingly constrained by natural environmental
resource balances. Capital’s own epistemology — science — is
increasingly destroying the natural world which it regards as
its sole domain of exercise.

On the other hand Capital is threatened by the impending
collapse of global governance. US hegemony is being
challenged regularly not just by superpowers — China and
Russia — but by mujahideen and resistance forces in Capitalist
peripheries - Afghanistan, Iran, Iraq, Palestine, Cuba,
Venezuela etc. Rogue States — Russia, Israel, North Korea —
are preparing to launch nuclear attacks on their neighbors. The
manifest inability of Capital to transcend nationalism — to
substitvte a global hegemonic state for a receding, senile,
polarised America - is creating the possibility of turning the
‘New Cold War’ into a full fledged Third World War.

The neo-Weberian (liberal and social democratic)
response to Capital’s crisis is multifaceted but two similarities
can be identified. Two themes are common to both
representing a toughening faith in the efficiency of human
rationality. On the one hand, most (perhaps all) neo Weberians
believe in technological fixes. Science, they believe, can
engender market solutions to address environmental
imbalances, through carbon capture, alternative energy
development, environmental engineering etc. to make
sustainable growth of hirs (f7) and hasad (.>)
never-ending. The human domination of nature can continue
and “planetary boundaries” can be circumvented. Secondly,
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Dr. Javed Akbar Ansari

Capital and its Crisis

What is Capital?

Capital has been defined variously. Max Weber defined it
as “a stock of wealth”. Karl Marx defined it as “social
relation”. Our master Hazrat Maulana Mohammad
Marmaduke Pickthal defined it as “Takathur( Zg)— “rivalry in
worldly increase”.

These different conceptions of Capital lead to different
conceptions of capitalist functioning. Weber saw capitalist
growth as a consequence of the advance of human rationality.
Marx saw Capital expansion as an unfolding of dialectics of
historical materialism. Both Marx and Weber consider capital
to be a material phenomenon expressing the essential
materiality of (human) being and of Being itself.

In contrast our master Pickthall — may Allah bless him —
sees capital as a spiritual not material manifestation. Capital is
a spiritual force emanating in competition (.~>) and
accumulation (_#7). This evil may or may not dominate man’s
thought and action and when it does it self-expands through
its possession of material wealth. When Takathur (3&) does
not dominate man’s being Capital cannot self-expand through
wealth possession. Wealth remains one of the many bounties
bestowed by Allah on mankind.

Conceptions of Capital’s Crisis

These different conceptions of capital have led to
different visualizations of capitalist crisis which may be
defined as systemic disruptions — threatening termination — of
the accumulation process — the endless growth of hirs (_f7)
and hasad (+>).
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